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RE~OL[:I’]:’]()N I,<b/,:/. 4.

~d,..OL[ [K )N ]~’,W]’FNDING L©AN C , , I] 4 ,..q -> [[O P2OJECT 78-19-N

W[IERI",AS~ t:he Board o[ I)iz ..ct.o:o(the....... ~ " Bo,:~d ) of the Ca]ifo<-
Pz~anc~_ Agency (the ~" ~ ~ " -

adopt.    R~s<lut]on’ ~.8-, 3~ ......... authovizir~g a loan commit-merit
Droject 8

Pr<]{:.ct ); and

~k,,A],A,~V~::’~: ~ ~ ~ Resolution 78-34 did empower the President to offe
loan commitmel’~t, fo~: ~i ~0(-~]-}:<’]~(~-~-’of not to exceed a total of one

~~undred eighty (180) days from the date of loan commitmet]t e;<ecu-
tJon by ~)o,.b parties; and

WHES’I~AS, the Project has ~:eceived a loan commitment w’hJch will
.x~ ~. z ~ _._..O_g_~b_,9[_l_6_~__.l~9o 7.~ ............... ; and

W}IER~AS~ the Agency desires to extend the loa.n co~,m’nitment of
the Project fo:[ a period not to exceed ninety (90) days from the
date of expiration indicated above,

NOW, T]IERE])’ORE ~ BE IT ilE,:~.)I VI.,.)~ as fo].!ows :

The President, or in his absence, the Senior Vice P)--esi-
dent-Programs, is hereby authorized to extend the loan
commitment for the above named project fo~: a peried not
to e:~{ceed ninety (90) days from the expiration of the
cu~"~-enh commitment~ not to extend beyond

Said exterlsion(s) ma’/ be made in successive thirty (30)
day increments~ only upon the judgement of the President,
or Senior Vice. President-Proqrams, that au extension is
warranted, necessary~ and, in the best interests of the
Age]zcy,

This Resolutions..bal±’ ~ take e~iec~r:: ~    ~" i~nedi~vtely0

c~.z,z..:} that this ~.s a true and correct co[)y of
LC-78-4     adopted at a duly constituted meetinc of the Loan

%76}~7~t%~6-of the Boatrd of Directors of the California Housing

~’~n a~d Hammer
Secre £ary


